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RBA’s policy measures during pandemic

2



Copyright  ©  2019 APRA - Australian Prudential Regulation Authority

RBA ESA balances 
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Source: RBA website
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CLF phase out

• All LCR ADIs are well-positioned to manage the final phase out of the CLF on 1 January 2023. 
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Australia Domestic Market
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LCR ADI liquidity remains strong
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* Refers to amount eligible for LCR calculation
** includes Notes & Coins, Offshore HQLA, HQLA2 and RBNZ eligible securities

• Note composition change in liquid stack

• Maintain LCR excluding CLF > 100%
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MLH Liquidity remains strong

7

 8

 10

 12

 14

 16

 18

 20

 22

 24

 -

 5,000

 10,000

 15,000

 20,000

 25,000

 30,000

 35,000

 40,000

 45,000

Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19 Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22

Others

Cash

AGS & Semi

ADIs securities

Average MLH Ratio (RHS)



Copyright  ©  2019 APRA - Australian Prudential Regulation Authority

RBA Term Funding Facility Maturity Profile 
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Funding Gap
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• Narrow funding gap where deposit growth outpaced loans growth has started to reverse as COVID-19 
stimulus is being withdrawn, and funding gap starting to widen.

• Shortening of deposit profile seen during low-rate environment has started to reverse.
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The information contained in this presentation is general in nature and does not take into account the particular investment objectives or financial situation of any person. It does not constitute,
and should not be relied on as, financial or investment advice or recommendations (express or implied) and is not an invitation to buy or sell any Listed Shares, Insurance, Superannuation,
Investment and or financial product or service. No decision should be made on the basis of this presentation without first seeking expert financial advice. Any predictions or views contained in
this presentation are those of the Australian Prudential Regulation Authority (APRA) (ABN 79 635 582 658). APRA does not represent or guarantee that the information is accurate or free from
errors or omissions and APRA disclaims any duty of care in relation to the information and liability for any loss resulting from reliance on the information in making investment decisions.

Thank You
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